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Message Text 

UNCLASSIFIED 

PAGE 01 SAO PA 00230 270126Z 
ACTION XMB-04 

INFO OCT-01 ARA-14 ISO-OO EB-08 COME-OO AID-05 TRSE-00 
/032 W 

041850 271544Z/64 

R 261330Z JAN 78 
FM AMCONSUL SAO PAULO 
TO SECSTATE WASHDC 8250 
INFO AMEMBASSY BRASILIA 
AMCONSUL RIO DE JANEIRO 

UNCLAS SAO PAULO 0230 

PASS FCIA 

E.O. 11652: N/A 
TAGS: BPRO, BR 

SUBJECT: FCIA CREDIT INSURANCE REQUEST - SALE OF PRINTER'S 
PHOTO EQUIPMENT TO EMPRESA JORNALISTICA COM. E IND. S.A.. SAO 
PAULO 

REF: STATE 015466 

1 . FIRM IS A WELL-KNOWN CONCERN OPERATING A PRINTING WORKS 
WHICH SUPPLY SERVICES TO VARIOUS NEWSPAPERS AND PERIODICALS. 

IT MAIN CUSTOMER IS SAO PAULO'S SECOND LEADING BUSINESS DAI- 
LY PAPER, DIARIO DE COMERCIO E INDUSTRIA. EMPRESA JORNALIS- 
TICA IS CONTROLLED BY PRESIDENT JOSE DOS SANTOS JUNIOR. SUPE- 
RINTENDENT WALDEMAR DOS SANTOS, AND THEIR RELATIVES. WALDE- 
MAR DOS SANTOS AND RELATIVES ALSO CONTROL. SHOPPING NEWS DO 
BRAZIL PRINTED BY SUBJECT FIRM, WHICH IS THE LEADING LOCAL 
ADVERTISING WEEKLY. 

2. LOCAL CREDIT SOURCES DESCRIBE EMPRESA JORNALISTICA'S FINA- 
NCIAL SITUATION AS SOUND, CITING A REGISTERED CAPITAL OF 20 
MILLION CRUZEIROS AND NET WORTH OF CRS32.7 MILLION AT THE 
END OF 1977, SALES IN 1976 TOTALLING CR$140.5 MILLION WITH A 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 SAO PA 00230 270126Z 

NET PROFIT OF CR$7.1 MILLION, WORKING CAPITAL OF CRS22.6 
MILLION AND A CURRENT LIQUIDITY RATIO OF 2.32, AND A CLEAR 
PAYMENT RECORD SINCE JANUARY 1977. THEY ADD THAT IN MID- 
NOVEMBER 1977, FIRM RAISED ITS REGISTERED CAPITAL TO CR$32 
MILLION. 

3. POST PERCEIVES NO OBJECTION TO REFTEL TRANSACTION 
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